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1. degdolldgduortdd:".idO,t.
Explain learning curves.
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I Semester M.A. Examination, February - 2O2O
(CBCS Scheme)
ECONOMICS

Paper - 1.1 : Advanced Micro Economics

Time : 3 Hours Max. Marks : 70

Insbttctlon : Answer q.ll sedions A, B and C.

aqorf - o/SDCTION-A
o$admddra oddo gid"riur3 uuQ0&0 : 5x2=1O
Answer any two questions :

)

2. erodd. dosood ad: r
r, o( t) t)

What is product differentiation ?

3. gidroeod egQaddrJdr ojrodd t
What are economics of scale ?

4. er6ed do$oir dr:a6 rboe-rfimrldr oJro$$ t
What are the main characteristics of an economic firm ?

aqort-€9/SECTION-B

olndmddro drodl gfd"r'lur3 uuQO,$O : 1Ox3=3O
Answer aay three of the following :

5. *adJdql esdraeosdrJ$ oilad)d r odcb eruo-odddridroo6rS adO,$.
€3

What are market uniperfections ? Explain with two examples.

6. dSd oao$o-oor>d drQ egd:od &qodrld: oodded: z eoe4dQo$ drdJ 6eqosd6o$
dSd d pdre rl ddrd d-oq eru o-od d edri€o o 6ri ad 0,$.
What are traditional and modern theories of cost ? Explain the short run
and long,run cost curyes with suitable diagram.
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7. eruqgdd'a foo$E' .irdrg ? eruBddoig dogqdd abdgd$aado&.

XrffiL"T*:tduction 
function a exftain tile signifrc"nl" or technolosr in

q dr60bd d6d'oeoo$g age o a: e3ee ff d de* do ruaf dqra drddo oidba a do,r,.E4plain chamberlain's mod.er of excesJ capacrty in monopolish competition.

: 
*: 

logO-Sd 
af ra dldrfrtdeg aie3 ag o dd"bd .xdo,E .

Explain price rigidity in an oligopolistii market.

aqdrt-,t/SECTION_C
obdooddn oddo $d.rleri erugfOa:

2x15=3OAnswer any two questions :
to. 

P?To{! a5aqad uud6d:d drodooii$aado,$.
Explain Marris model ol Managerial enterprises.

11. oadrnad abd; a,rtgada o*afpd,S anDdd€Jon drddOrjCdJaado,$.
i Exprain collective and non-co'""tiJ. o*op?ristip market models.

12. egr,:d 
fqoOag o-gr dd:doee_:ddd:"adoa.

Explain Nash equilibrium in g"-"-th.ory models.

13. aro aie3 aab z de,r,o3odd egeasd a3dderrjr,ddb aJaaA.
what is limit pricing ? Discuss the recent developments in this theorv.
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