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I Semester M.A. Examination, February - 2020
(CBCS Scheme)

ECONOMICS
Paper - 1.1 : Advanced Micro Economics
Time : 3 Hours Max. Marks : 70

Instruction : Answer all sections A, B and C.

Segyeri — o/SECTION - A
odeeywerde oo BB urt eIORD : 5x2=10
Answer any two questions :

1. sedod DFeE,endd), HB0.
Explain learning curves.

2. U’ng_\j& d{g@qgﬁ 0T ?
What 1s product differentiation ?

3. Tord 8PeFTIMILL adTeR)D) ?

What are economics of scale ?

4. 30T ﬁo@oﬁo aiDa)?S rbeaogeariﬁb odroR)D) ?

What are the main characteristics of an economic firm ?

deggeri — e9/SECTION - B
odreehwerdse Saedd FBivr! eSO : 10x3=30
Answer any three of the following :

5. otz wammees3ritd adreed)d) ? H0R eVmeBTEriLeodr O[0R.
What are market uniperfections ? Explain with two examples.

6. a”?gd TOOTLIOONT V) BGOAE &mgoérﬁsb DOTVeR ? WeIRWROD HB) BegFoc 3D
333 dz@a@édﬁ‘abQ ART YUTOHTEBIBRODTT DB0R.

What are traditional and modern theories of cost ? Explain the short run
and long run cost curves with suitable diagram.
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10.

11.

12.

13.

OBV Foade AP 2 SLIChIan evelS) B0Zepsas DBZD), DBOR.

)

What is production function ? Explain the significance of technology in

production.

a&&d@&%d a:badaﬁegdfs’gg e3e3 asﬁ@dd)Q DTOD.
Explain price rigidity in an oligopolistic market.

degyori — &/SECTION - C
olRPwerte oo BB e e30e :
Answer any two questions :
S7007°333 ej?sd&g?di'} 31)1'.3531353 abacdaababa QDO
Explain Marris model of Managerial enterprises.

TOTNRHT R) 2MRATT a)aiaaaai@d)?g ONSplovi{A{eby dmd@dém& B0,
Explain collective and non-collective oligopolistic market models.

WEIT AROBeY Tagee B ReoTITx, 9.
Explain Nash equilibrium in game theory models.

QS 23e3 O 2 Be VWROBT Yeass eIFBeSrIrYd edesc e,
What is limit pricing ? Discuss the recent developments in this theory.
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2x15=30



